
SUMMARY AGENDA/MINUTBS OF THE MEETING

DEFERRED COMPBNSATION & DEFINBD CONTRIUTION PLAN
OVERSIGHT COMMITTEE MEETING

CITY OF'HIALEAH

Date:

Tirne:

Place:

MONDAY, FEBRUARY 2, 20I5

10:00 AM

City Hall
Cour-rcil Chambers, 3''l Floor
501 Palrr-r Avenue
Hialeah, FL 33010

Agenda

l. Call to Older

Meetins was called to orclcr at l0:10 a.m.

Roll call/Members Present:
o Ines Beecher
¡ Armando Vidal
o Hillah Mendez
¡ Roberto Lloyd-Still
¡ Yrama Meclina
o Ricardo Fernandez
o Williams Guerra

Members Absent
. none

Also Present
o Frank'Wan, Burgess Chambers & Assoc.
o Lorena E. Bravo, City Attorney

Minutes of Meeting of Decernber 1,2074
Motion to annrove Minutes of the Deferred Compensation Committee meetine held
on Mondav. Februarv 2- 2015 bv Ricardo Fernandez. second bv Hillah Menclez
(APPROVED 7-O)



3. Plan Checkup/Plesentation by Franl< Wan fì-orr Burgess Chambers & Assoc.

REPORT: Franl< Wan subnlitted a ouarterlv nerf'ormance reDort enclins December 31.

2014. He snoke brieflv about the recent plan enhancements beine nrade available to plan

distributed to nlan members and/or macle available online that rvould serve as an effective

means of commrrnication about the notential risl<s of unclerperforming ftrncls in the

nlntform in keenins with our investment nolicv. He hishlishted the success of the notice

about PIMCO as rellected in the recluction of investment in PIMCO ancl reallocation to the

nerv alternative nrocluct. Mr. Wan revicrvecl the unclernerformins funds hishlishtecl in

vellow on Dâses 2-5in his renort. He nresented the committee lvith three recommenclations
which fhe commiffee voted favorablv to imnlement as follorvs:

Mofion fo freeze new funds invested in f)revfus S&P 500 inclex funcl and clirect nelv funds

to Nationrvicle S&P 500 index fund bv Ricarclo Fernandez. seconcl by Armanclo Viclal
(APPROVED 7:0)

Motion to freeze new funds invested in Nationrvide monev market funcl and Feclerated 2-5

Fernandez. seconcl bv Ines Beccher (APPROVED 7:0)

' fixed income fund ancl direct new lunds to the Nationlvi

Mofion fo freeze nerv firnds invcsted in N{orlev Stable Value fund and clirect new funcls to

Nationrvide fTxecl account bv Ricardo Fernanclez. second bv Ines Beecher (APPROVED

7:0).

The chanr¡es to he commrrnicated hv letfer fo nlan narticinants bv Nationwide.

4. Unfrnisl-red Business

a. Eclucation for retirees

efforts to reach all nlan particinants. She proposed holclins lvorkshops in the near future to

address topics such as manasins risk. deferred compensation as part of a complete

retirement nlan and the new enhancements.

: Ana Asuirre from Nationwicle

EPORT: Ricardo Suarez.IT Director. reoorted on hi
wehnase for emnlovees where fhe committee can nublish all notices.

b. Webpage for plan mernbers

5. New Business



a.

Armanclo Viclal steppecl arvay fionr clais ancl clitl not vote olt matter.

b. Ines Beecher presented the committee rvith a rcport fronr the Center for
Statc and Local Govcr¡rmc¡rt Exccllcncc "lmportancc of Supplcnrcntal

Retirement Plans" for the menbers consicleration

Next Committee Meetings :

Mondav. NIav 4. 2015 at l0:00 a.m.

Mondav. Ausust 3. 2015 at 10:00 a.m.

Meeting aclioumecl at 1l:17 a.m.

Any person wishing to appeal ariy clecision rlacle by the cor¡mittee with lespect to any lnatter
cor-rsiclered at this meeting, will neecl a recorcl of the proceedir-rgs ancl, for such purposes, may

need to ensure that a verbatinr record of the proceeclings is made, which recorcl inclr,rdes the

testimony ancl eviclence uporl which the appeal is to be based.

In accordarrce with the Americans with Disabilities Act of 1990, persons ueediug special

accontr.nodations to participate in the proceeding shoulcl contact the Office of tl-re City Clerk at

(305) 883-5820 fbr assistance no later than seven (7) days prior to tl.re proceeding; if hearirrg

in-rpaired, yoLr nlay telepl.rone tl-re Florida Relay Service at (800) 955-8171 (TDD), (877) 955-

8773 (Spanish) or (800) 955-8770 (Voice).


